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Review Report to 
The Board of Oirec{C'"s 
Pearl Electronics li n :ed 

1. 	 We have r0"icwed the accompanying statement of unaudited financial results of Pearl Electronics 
Umited f ~J[ !l e quarter ended September 30, 2015 (the "statement'"), except for the disclosures 
regardine " blie Shareholding' and 'Promoter and Promoter Group Shareholding' which have been 
traced f (O (1' jjsclosures made by the management and have not been reviewed by us. These quarterly 

financial 1(' il ts have been prepared on the basis of the interim financial statements, which is the 
respons I of the company's management and has been approved by the Soard of Directors. Our 
respoos; is 10 issue a report on these financial results based on our review. 

2. 	 We conr-oj " d our review in accordance with the Standard on Review Engagement (SRE) 24 ]0 
'Review 'LC'rim Financial Information Performed by the Independent Auditor of the Entity', issued 
by the ! IC' of Chartered Accountants of India. This standard requires that we plan and perform 
the rev' ) obtain moderate assurance as to Whether the financial statement is free of material 
missta l I. A review is limited primarily to inquiries of Company personnel and analytical 
proced l pplied to financial data and thus provide less assurance than an audit. We have not 
perform . , ;Judit and accordingly, we do not express an audit opinion. 

3. 	 Based on , review conducted as stated above, nothing has come to our attention that causes us to 
believe the accompanying Statement, prepared in accordance with the recognition and 
measur \ pri nciples laid down in Accounting Standard 25 " Interim Financial Reporting", specified 
under :-. '1 133 of the Companies Act, 2013 read with the Rule 7 of the Companies (Accounts) 
Rules, 2 .me! oth er recognized accounting practices and policies generally accepted in India, has 
not disc the in formation required to be disclosed in terms of clause 41 of the Listing Agreements 
with th l k Exchanges, including the manner in which it is to be disclosed, or that it contains any 
materia l :atement. 
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